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	 � � �� � � � � � � � �� � �� � � � ��� � � �� � �
� � � � � �� �! � ��� �� � 
 �

Allergoïds
22%

SLIT
38%

SCIT
40%

2000: 350 M€ 2005: 500 M€

Evolution du marché mondial de la désensibilisation

CAGR : 

7%

Sources: 

• Estimations internes basées sur les reporting des ventes.

• Site ALK-Abello destiné à la communauté financière.

• Étude Datamonitor, Immunotherapy in Allergic Rhinitis, March 2006.

SCIT
59%

Allergoïds 
15%

SLIT
26%

SCIT 0%

SCIT + 
allergoïdes 4%

SLIT 15%
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 � � " �� � � � � � � �! � � �� � � � ��� �� � � #$�

Others
49%

ALK
41%

STG
10%

ALK
23%

STG
44%

Others
33%

SCIT: 200 M€ SLIT: 190 M€

Sources: 

• Estimations internes basées sur les reporting des ventes.

• Site ALK-Abello destiné à la communauté financière.

• Étude Datamonitor, Immunotherapy in Allergic Rhinitis, March 2006.

� $%�&��� � � � 
 �� � � � �� � � � � ��� 
 ' ( � � � &��� � � � 
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� �� ��� � � � � � �� � � � � ��� �� � � #$�
! � � �� � � � �! � � � ��� �� � � ! �

US et reste du 
monde

14%

Europe du Nord
16%

Espagne
14%

Ital ie
10%

Allemagne
32%

France
14%

2005: 500 M€

Répartition géographique du marché mondial de la désensibilisation

Sources: 

• Estimations internes basées sur les reporting des ventes.

• Site ALK-Abello destiné à la communauté financière.

• Étude Datamonitor, Immunotherapy in Allergic Rhinitis, March 2006.
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 �
� � � � � �� 
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� - � � � � �+�� � �4 5�� � � 
 �
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� � $%�&���� � � � � �6  � 7� 8, � � �� � ( � � � � � / � 
 �

9 : �
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, � � � � � � �� � � � � � � �� �� �#� � � � � � � �-� �&' ' . �� � ! �-�� � ��

� � � � � � � � �� � �� � �
 � 2� 
 � � � �� ��+�  � �?: �� � � � ��� � � � � �� � 
 ��� � �� � � � � � � �� � � @�� � 	 ��� �

� � � * � � �� � �� � � � � � � � � � �+� � �� A�?: ��� � � � � � * - �� � � @�B�
 � 0%C � � � D� � C�
 ; ���� � � @�B�� 
 � %C � � � DE� C�

En milliers d'euros
Résultat 

opérationnel 
semestriel

Résultat net 
semestriel

Capitaux 
propres au 
30/06/2005

Comptes semestriels publiés 10 550         7 074           33 733         

Retraitement de la marge (1) (212)             (143)             (576)             

Reclassement du CIR (1) 600              -                -                

Ecarts actuariels (2) 468              274              -                

Impact des ajustements 856              131              (576)             

Comptes semestriels comparatifs 11 406         7 205           33 157         
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, � � � � � � �� � � � � � � �� �� �#� � � � � � � �-� �� � ! �-�� � ��

� � �� / � %�&' ' . ��� 0 � %�&' ' . 0 � #� � � �
� � ! �-�� � � �  ��� �

1 � � � � � . ( 2% � � � D� . ( 2%� � � � D�
#� F��� � � �" � � � � � ?� � GE � � 5G0� ?� � G
 � � 5G� � ?� G�

� � � � � � � � � � 3&24 0@D� 3&2. 0@D0 5' 2&
� 
 � �� �6D� �H�# ?� 5G� � 5� G0� ?� 5G5 � 5� G@� B� G5

� � � � � �� 6� � � �� 7 
 %824 � � G
 %82% � � G� 9 ' 2&

 H! ?0G@ � � � G5� ?0G@ � � � G5�
- 
 � � � �� � ���� � � G
 � G� ? ? B� G


� � � � �� � � �� � � � � � �� � � � � %%23 � � G� %' 2( � EGE 9 ' 28

 � � � �� � � �2�� � � � �� 
 ?� G� � � G@� ?� G� � � G5� ?� G�

+� � ) � ?� GA � 0G� � ?� G� �@GE� ?� G


� � � � �� � � �� � � : 2& � � GE : 2%� � � G
 9 ' 2%�
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� � � � � �� � � � � � �� � � � ��� �� %�&' ' ( �
� � �� � �� � �; $� � � �� �6� � � �)�%<0

� � �� / � %�&' ' . ��� 0 � %�&' ' ( 0 ' ( =' . 0

1 � � � � � . ( 2% � � � D� ( 32& � � � D� 9 %3

#� F��� � � �" � � � � � ?� � GE � � 5G0� ?� 5G
 � � � G0� B@
� � � � � � � � � � 3&24 0@D� 3<2( 00G� 9 %:

� 
 � �� �6D� �H�# ?� 5G� � 5� G0� ?� EG� � 5� G
 � B� 0

� � � � � �� 6� � � �� 7 
 %824 � � G
 &%2( � � G0 9 %8
 H! ?
 GA � � � D� � ?AD5 � � 5D0� B� 


� � � � �� � � �� � � � � � �� � � � � %%23 � � G� %&2& � AG� 9 :

 � � � �� � � �2�� � � � �� 
 ?� G� � � G@� ?� G5 � � G
 � B5E

+� � ) � ?� GA � 0G� � ?5G� � 
 G@� B@

� � � � �� � � �� � � : 2& � � GE : 2: � � � G� 9 : �
 � � � �� � � �� � � �� � 
 �� � � �� � �� ��� � � G@A � G@@ BA
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 ' � �	 
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 � � �� � �� � ��� �� 
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I � �� � ���� J �� �� � �� � � � � ��� �

� � 6H� �&�B�� � �D��� � � � 
 � � � � � ��� � �� � F�� �� � � �� �� � � � �� ���� � �� � �
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 � ?�� � � � � � � � �� 1*  � $� + �

�  H! �B�� �� � � � � ���� �� � � �� " � � ��� �� 
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. � �� C � � �� @� � � �� 
 � 
 / � @
K

� 2�� � � � � � �� � � � �� %%>3 %&>& 9 :
� � � 
 � �� G�� � �� 
 � " G � DE � DA B5
� ? 
 � �
 � %3>& %. >% 9 (
+� � ) � � � ?5D� ?5D� B�
3�  ?� D� � DA � �
� � � � �� �� �� � �+- + ?0DE ?
� � �
 � � ��� " � � � �� � � � � � � � �� � � � ?� D5 ?@D� L� G�
, � � $�-�� @ �� � � 5&>4 : >( � �
 � � � � � �� 1� � � �� � � �� � � � ?� 5D0 � D0 � �
� 
 � �� �2�� � � � �� 
 � �� � � � � ?� D� ?� D� B
 �
! �" �� � � � � ?� D� ?5D� B� @
, � � $�-�� @ � � � 5&' >3 4>< � �

. � � � � � � � � � � �� � � � � D� � � D� ?� 0

� � � �=�� ? 
 � 
 � �A%&�� � �� B ' >8 ' >. 533

, � � $�-�� @ �� � � �� � � � � � � �� ��8� /
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24,8
30,8

35,2

15,9

19,6

22,2
5,5

6,8

5,8

0
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20

30

40

50

60

70

2004 2005 2006

Distributeurs
Filiales 
France et Dom-Tom

M€

, $�--� � �! �� --� �� � � �� %�&' ' ( �)�9 %30
A#� � �� � � � #� �� � � � � �+� � �9 %40 B

+4%

+23%

(+18%)

+24%

+21% 
(+20%)

Filiales : Allemagne, Italie, Espagne/Portugal, Belgique

Distributeurs : autres marchés du groupe

+14%
(+13%)

+14%

+13%
(+10%)

+17%
56,2

46,2

64,20
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C�� � �! � �! � 6� �� � � � � � � � �)
� � � � �� � � �#�� �� � � �� � � � �D � � � � �� � � � E � � �? � � 6�%
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 � F

2006 2007 2008 2009 2010

8 8
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8 8

2011
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